RESOLUTION 13, SERIES 2023

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF RED CLIFF,
COLORADO, APPROVING THE PLAN AND TRUST AGREEMENT AND THE DEFERRED
COMPENSATION PLAN AGREEMENT BETWEEN COLORADO RETIREMENT
ASSOCIATION AND THE TOWN OF RED CLIFF

WHEREAS, it has been determined to be in the best interest of the employees of the TOWN OF RED
CLIFF to provide for the retirement of employees under certain terms and conditions; and

WHEREAS, the advantage of participating in the Colorado Retirement Association, with multiple
counties, municipalities and special districts in Colorado joining together to adopt a retirement system,
it lowers individual costs and thereby saves tax payers’ money and employees' money,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN
OF RED CLIFF, COLORADO:

Effective L’L\ 5\ 2—5 the TOWN OF RED CLIFF hereby elects to become a part of the
Colorado Retirement Association, providing access to their 401(a) Money Purchase Pension Plan and
457(b) Deferred Compensation plan.

TOWN OF RED CLIFF

By: @W

Duke Gerber, Mayor

Attest:

N 2,

Melissa Matthews, Administrator/Clerk




